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§ 214.6 Amendments. 
The Board of Governors of the Fed-

eral Reserve System reserves the right, 
in its discretion, to alter, amend or re-
peal these regulations and to prescribe 
such additional regulations, condi-
tions, and limitations as it may deem 
desirable, respecting relationships and 
transactions of any kind entered into 
by any Federal Reserve Bank with any 
foreign bank or banker or with any 
group of foreign banks or bankers or 
with any foreign State. 

[Reg. N, 8 FR 17290, Dec. 24, 1943. Redesig-
nated at 27 FR 1719, Feb. 22, 1962]
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Subpart A—Loans by Member 
Banks to Their Executive Offi-
cers, Directors, and Principal 
Shareholders

SOURCE: Reg. O, 59 FR 8837, Feb. 24, 1994, 
unless otherwise noted.

§ 215.1 Authority, purpose, and scope. 
(a) Authority. This subpart is issued 

pursuant to sections 11(i), 22(g), and 
22(h) of the Federal Reserve Act (12 
U.S.C. 248(i), 375a, and 375b), 12 U.S.C. 
1817(k), and section 306 of the Federal 
Deposit Insurance Corporation Im-
provement Act of 1991 (Pub. L. 102–242, 
105 Stat. 2236 (1991)). 

(b) Purpose and scope. This subpart A 
governs any extension of credit by a 
member bank to an executive officer, 
director, or principal shareholder of: 
The member bank; a bank holding com-
pany of which the member bank is a 
subsidiary; and any other subsidiary of 
that bank holding company. It also ap-
plies to any extension of credit by a 
member bank to: A company controlled 
by such a person; and a political or 
campaign committee that benefits or is 
controlled by such a person. This sub-
part A also implements the reporting 
requirements of 12 U.S.C. 375a con-
cerning extensions of credit by a mem-
ber bank to its executive officers and of 
12 U.S.C. 1817(k) concerning extensions 
of credit by a member bank to its exec-
utive officers or principal shareholders, 
or the related interests of such persons.

§ 215.2 Definitions. 
For the purposes of this subpart A, 

the following definitions apply unless 
otherwise specified: 

(a) Affiliate means any company of 
which a member bank is a subsidiary 
or any other subsidiary of that com-
pany. 

(b) Company means any corporation, 
partnership, trust (business or other-
wise), association, joint venture, pool 
syndicate, sole proprietorship, unincor-
porated organization, or any other 
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